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The Mitsubishi Foundation

Purpose of the Establishment
of the Foundation

The formation of the Mitsubishi Group of Enterprises goes back to October, 1870
(the 3rd year of Meiji), when their founder Yataro Iwasaki started marine transporta-
tion business at his native province, Tosa. In other words, the Mitsubishi Group was
born at the daybreak of the modern age in Japan. Since then it has shared its fate with
Japanese economy overcoming various kinds of trials.

Our country, Japan, has recently made such an astonishingly rapid growth, as has
been looked upon by other nations in open-eyed astonishment, and going to take anoth-
er flying jump in a coming age of more highly internationalized society. The Mitsubishi
Group wishes to participate in such future development of national economy, marching
forward from the bases so far attained.

As is commonly known, however, only insufficient amount of money has been spent
for the welfare of the society—a fact which may appear to be a dark spot hidden
behind such a rapid development in economy. We should therefore raise the question
of whether the enhancement of standard of living has been followed by the correspond-
ing development in the welfare of the people.

We wish to point out further that there are quite a few problems to be solved, such
as decline in moral civilization, so-called “brain effluence” in the field of natural scienc-
es, especially of basic sciences, unsatisfactory conditions in the education of the youth
to whom the coming age is to be entrusted, and existence of a large portion of the
society left behind the progress of the society.

We believe that to help to correct this imbalance, hand in hand with the measures to
be taken by our government, should be a pressing duty and a matter of grave concern
of leading enterprises on which rests high social responsibility.

It has been the basic policy for the Mitsubishi Group to serve the public benefit since
its foundation. In line with this tradition, the companies forming the Mitsubishi Group
jointly decided to establish a foundation to commemorate the 100th anniversary of the
birth of the Mitsubishi business in the fall of next year(ie., 1970), in the hope of making
greater contribution to society and to the further development of our national economy.

The said Foundation is aimed at giving assistance to the enhancement of scholarship,
education, culture and welfare in our society. The Foundation will start with the initial
fund of 250 million yen to be used mainly for giving assistance to academic research,
and activities concerned with social welfare. It is expected that the companies belong-
ing to the Mitsubishi Group will make further contribution toward the Foundation in a
substantial amount in the ten years to come, and that the Foundation will thereby be
able to expand its scope of activities.

(The Mitsubishi Foundation was established on September 11, 1969.)
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